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Thanks very much for the comments — they are very helpful for the revision. The 0.1

and 0.9 thresholds were used so that a nonparametric analysis w/o the assumptions

of a parametric density function could be done. Since the thrust of the paper was to

highlight risk clustering in time and space, the point is that the risk is indeed nonsta-

tionary, and leads to the fat tails relative to iid assumptions. The nature of the temporal Printer-friendly version
risk variation is illustrated through the wavelet analysis and the time series plots of the

Changing counts Discussion paper
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